Monthly Economics =ZUFJIERT

2012%28%5
HREF -G BB ERCES IL—T
RRLITHEM (OECDHRR) EBGDP
(RT3 BB EITF]) [Hi4ELE]
15% 8%
, 6% g
10% _‘ 4y
5% '.‘,;:; 2% %3
0% 0% ¢
_2% .
—5% -4%
-10% 9 p 6%
—>— FR 53 -8%
R — % T -10% |
-20% : — -12%
20004F 20024F 20044F 20064 20084 20104 20124 20004F 20024 20044 20064F 20084 20104 20124
<HRAZEFOREL>

OER®RE: HERFELNFEEICIIoNERITHELHICEIE,
C2EENEFERRE CMAFBREOHLELICLYNELNEELRRI/IMETE.
CR2EEREE ERFEFSRILOOKERAENEE TRREREAL 2L FHIL,

OXERE: SNAFEEICLIYVEREIHLGET MBI HAIRNER LLEYERR,
C2FEREE. FREOSIHOEBRENER T TNBERTRRIEB LN HLEL,
C2FEREE SABRISNA MBS HEBAER LAY RREIIEKEICBED,

ORI RFE: BRIEMBE SV EMMEBIDERIEICEYRNFERIHE KK,
1 ERTEE. SRBNRLCATAECIYRSETNERL. AFERTERR.
© REEREE. REHRLERRECIYRSITER.

7{;@ k4] &% (10EREFEY) (B=]

i | | | | | | | | [ —xEEw |

AR o T T T C ) —RvEm)

5% F—~¥T ; .i‘.‘ ‘_’ ,,L,,,,,‘,,,, ! ! ,‘ _ oY L

4% l X N Wine i Ry L e

3 | | | | | | | | N, o

F Nyt e (02
: | ‘ | | : : : | | I Q 1%

% | | | | | | | | | | | |

0% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0%
20004 20014 20024 20034 20044 20054 20064 20074 20084 20094 20104 20114 20124

<RBFHFBHOREL>
OENE#: HERFECHEEFEOMECEIMNFLEL. EFS/MELS.
© REERNERE ZRFECHEERECRAEONHLEL, £RTMELS.
© REERFE HRFTE-CPRERREOEECLY. £FT/MEET.
ORKEZ:: MARIOERPCEMBEMEDORGEE IR IR TH.
- R2EEREE MNEBHEOERLAFTEEICLYRRBLAREL. FT/IMBELS.
© REEHEE RRBEMBOZECLYRIIBAR—RHHIEL. SFZ/MEET,

H T : Datastream &Y =% UFJ 1EEER1T1ERK

1/13 =% UFJ f55tIR1T /AER



=2 UFJ(E5IRTT

201252R8%
EEERT ERAtESIIL—T
[ B k) i (R ]
2,000 ‘ ‘ ‘ ‘ ‘ ‘ 450
—— BA(TOPIX) ; : |
1800 —— *EI(S&P500) y 400
1,600 350
1,400 300
1,200 1 250
1,000 1 200
800 4 150
600 : 100

20004 20014 20024 20034 20044 20054 20064 20074 20084 20094 20104 20114 20124

<HABHOREL>
OEM#R: BERFELHEESIFLELICLDERMAEEZ T THITIEE LM LS,
© REEREE, HRFECLIRRTIA P FAECTRRESHEL, BOHNLS,
C REEHRYE HRTE K CRBHRICLIRRTRELHYAH . RERE.
OFAR#: HMEBESRIHLELICLOTMERELZ T THIAITE LN LR,
© 2EEREE. N EBHEER CHERRLEL TRERASHEL. BONITLR,
- REERER REORBHBOSHELERBAR IO LT 2R HiERE.

(FILH] [2—nM]

140 T T T T 180
| | | |

I S Ay 170

U Ry I I I 160

120 F----- F -l P - - - ¥ R TR R 150
| | |

10 Hrgpal -~ = A g ‘-,-,., R it | ~al, iy v e LR 140

i | Wy 130

100 ===~ PPN T TTTTT FTTTT W\ 120

| | | | )

90 | | | 110

‘ —— LA (L&) 100

80 - W o oo ——a—omdEW) | T e =l 90

70 : : : 80

20004 20014 20024 20034 20044 20054 20064 20074 20084 20094 20104 20114 20124

<ABHEBORAEL>
OFILHA: XBFOEREZERICANEHEMKRERAENT, FILAFHEEL.
© 2 ERTEE. RONMEBMEOERPRESHLELER T, FLF/MELS,
CREERES ERAFE-CORXRRIBEEERISRREENHIL. FLF/METE,
Oa1—nH: BMEHHENERT S EREXANERLGYI—OMFHEEL,
12 ERTE L. RONMEBREOER TRV ERESHENLI—OAMELS,
©12FERFE. ABERHSHCR NBRILICLYRRENBLELLI-OR/METE,

“ Y% Monthly Economics [£.1 A 13 BEXRFTOT—EETITERLTLET, “

H T : Datastream &Y =% UFJ 1EEER1T1ERK

2/13 =% UFJ f55tIR1T /AER




Monthly Economics

20125F2RF

=2 UFJ(E5IRTT

ERNEERFA

BEEERN ERtEIIL—T

Oz EXDRBTREE

(GUE g EHEGDP
15%

10%
5% |
0% Fael

5%

-10%

—15%

-20%

20004 20024F 20044 20064 20084 20104
E R CHE-E%) 3 (GRETEE)
m— 1 —o— EHBEGDP

OL£E BXICFHRFROEE—K

(R Lt] HENSVRELEE
50% | T T T T T T

HIREE o

40%

30%
20%
10% e
0% | ’

-10%

-20%

—-30%

-40%
20004 20024 20044 20064 20084 20104 20124F

Ot : £l I+ THi{b DIKL

[FTELE(3MMA) ] BB (BEER—R)

80% [ T T T T T
— @A

60% —— FTRIT
—— R mit

40%
20% F%
0%

—20%

—40%

—-60%
20004 20024F 20044 20064 20084 20104 20124

H Ffr : Datastream &Y =% UFJ 1EEER1T1ERK

Ol & : B fkic B DU =L

BiFERELEmEE
[ERimIZERTFLE] (#4423 AT4ELE (BMMA) ]
40% T T T T T T T T 1 15%
| | [
30% :”:” F -1 : 10%
| |
20% i ‘ 1 5%
10% ‘ 1 0%
0% —-5%
-10% 1 —10%
-20% 1 —15%
| [ | |
-30% [ - - - | ——HHSE (R - -1 -20%
|| —— RIRIRE (E8h)
—40% I I I T I I —o5%

20004 20024F 20044 20064 20084 20104 20124

OLE . BEXRRABROFLEL—R

BEEUTF AU

GELT (BE94yF v —HE]

40 DRy —_— 70
—— BIRER (BEE) |
—— BIREHRCEREE) !

20 H —— RRVAVFY—REETEHE) |- -- -+ 60
| I 1 | | | ] | ] :
|

= 50

40

30

20

10

20004 20024 20044 20064 20084 20104 20124

OER: AEXEBLIEETEA—RTEM

50%

5.5% ¢ e |

6.0%

] RER(E# - -
— EHe 5 LR R (G#)
T T T T T

-4%
20004 20024F 20044 20064 20084 20104 20124

3/13 =% UFJ f55tIR1T /AER



=Z2UFJIEFtIRTT

20125F2RF e

EEERM ERTESIL—T

OH%E EHRRFLEL—RTHERE OWiii : VBN BV ESBEUVILFRE~

EBEEERLIE (18 ) HEE T

UNgess b)) o ERRBENTE e ) e — n ‘
6% T ™ 52 —_— :
49 - 7 (RCERRE) ‘

-4 -

—o— INGESE

— HEEEHERGEH)

IF (Z#h)

46
43
40
37
34
31
28

1 25

22

0% Z=F
R
B

T
|
|
|
o= — -1
|
|
|
|

20004 20024F 20044 20064 20084 20104 20124

O£l ERMBMTIRE)— A=K

20006 20024 20044 20064 20085 2010% 20124

O £l MITRHEHBUE, IMETSRIELSD

GIE: 39| IR—HT54 Gig:3:9)|
40% T T T T T T T 4.0%
— YRR —R—(E#)
30% 3.5%
20% | 3.0%
10% | 2.5%
0% Rl 2.0%
-10% 1.5%
—20% 1.0%
—30% 0.5%
—40% 0.0%

(2%, %) $RIT R GESD
500 m 80%
— RATRHSAGHERERO || 0.

480 k---- —— RITH AL (FRERERO )| 6on
5.0%

460 4.0%
3.0%

440 2.0%
1.0%

420 0.0%
-1.0%

400 —2.0%
-3.0%

380 —-4.0%
-5.0%

360 —6.0%

20004F 20024 20044 20064 20084 20104 20124 20004F 20024 20044 20064 20084 20104 20124

O EFfINX : 4} T|RE THRE RF#E/ME O AT Bt B ofs 4 Kt 6

[1FRHEE: kM) E R (kA1 BUFEBES
1200
30 T T T T T T
25 : : : | | : 1000
L 1 A\
20 Lo AW 800
L 1
15 F -1
: 600
10
400
5
200
0
20004 20024 20044 20064F 20084 20104 20004F 20024 20044 20064 20084 20104

HiFfr : Datastream &Y =% UFJ 1E5EER1TIERL

4/13

=% UFJ 155EIR1T

PEB]R



Monthly Economics

20125F2RF

=2 UFJ(E5IRTT

REEFHM

BEEERN ERtEIIL—T

O£ : KMEEMNZESIL, FHEL#ER

(ATt & ] EHGDP
10%

8%
6%

-12%
20004F 20024 20044 20064 20084 20104
CORHCEE-AE) 2 W (GREEE)

 — 55 O il He
—o— EHEGDP

O4&E - AEML, EEREMRE

[T £ LL(3MMA)] EENSUREERE
15%

10%
5%
0%
-5%
~10%

—-15%

— T EEE
20004F 20024F 20044 20064 20084 20104 2012%F

—20%

OBAHE: AIMS FigDHMUEHIL

[AT4 L BMMA) ] FRLHEE
10% T T T T
—ZBHE
Vi —— 5

8%

T T
| |
| |
| |
[
| |

6%

4%

2%

0%

-2%

4%
20004F 20024F 20044 20064 200845 20104F 20124F

H T : Datastream &Y =% UFJ 1E5EER1T1ERK

OfRfE R & : it A A =T D UL

[ATEELE(3MMA)] TR A BA R ERRIRIRE

30% 15%
20% 10%
10% 5%
0%
0%
-5%
-10%
-10%
-20%
-15%
~30% —o— A ZE (M ERE
Br<IEE L EAEL) —20%
R E (HEH)
a0 — o5

20004 20024 20044 20064 20084 20104 20124

OXfE: EDORRESBOMFLEL

[f5%] TEE TFAUL

55 %
50
45

40

——ISM (85 %)
30 [ T T T T
20004F 20024F 20044 20064F 20084 20104F 20124

I
|
|
35 ——ISM(FEBLiE %) |
|
|

OEH:BE&MUEICTIFIEFYDKL

[(RRE@EH)] RERLESHUE [(BE&mTEL]
3% 4.5%

o
(TR
4% W \ 4.0%

5%
3.5%
6%
3.0%
7%
2.5%
8%

2.0%
9%

10% 1.9%

—— KR () ;
|

BELYEE (G#)
1% 1.0%

20004 20024 20044 20064 20084 2010&F 20124

5/13 =% UFJ f55tIR1T /AER



=2 UFJIEEEIRTT
20124F2 F5 |

EEERN ERtEIIL—T

OfEEELIRBELEERTITIESR O£ : (F =Mt DK K HE S
[BRE=FF 4K HERREEO—2F [O—22F [fE&ATELE] FEMELBABTSE (BASTSE@ER]
FF] (FEH)] 15% 100
9000 40%
110
EFET ¥ 3§ o
8000 | FRSSHEMN |- e 1 504 10% 120
. 3 | 130
7000 1 son 5% 140
| Vo
bo § | 150
6000 [ |
! 0% 160
2 H7.0%
5000 ! | 170
Y |
i 4 5y 180
4000 F ¥ -~ L4 80% | o
—— FERFTFH(FER, LEh) R S . 3 |
— EEO—UeF (67 A% AW | | ) —BARZERENER) !
3000 9.0% 10% 200
20004 20024 20044 20064 20084 20104 20124 2000%F 200267 20044F 20065F 2008%F 20104 2012%F
Opifi - &M IFETEL7MELCYE O£ REMHBITEREM2(IIER
GIE323) HEE I (Al tE] XE—
6.0% 120% T T T T T
| | | | |
50% [~ 100% | ——M2
—— YR —R—X
4.0% | | | | |
0% 181k 80%
20% 60%
1.0%
40%
0.0%
-1.0% 20% F~T-—~-T-7-—~-T--—-r-
-2.0% o
g | | o EEENEGS -
’ — HEEWMEDT BRBR-TRILE—)
_a0% S W T -20%
20004 20024 20044 20064 20084 20104 20124F 20004F 20024 20044 20064F 20084 20104 20124
OEBZ BHARFREEDHZRLNT O ME: MBURZ D HER—RITEE
(U3 10f&M V] g5 (&M ARTE ] (U932 - 1048 M0 ] BAHEL (EA- S HEEL]
0 30% 400 —r———————————————— 60%
Lo | e B BURGE (1 RTE. LB
-100 20% 200 T- ] - BA (R - 50%
1| —— R (GE)
-200 0 ‘ 40%
S 10% |
-300 -200 ‘ 30%
0/ |
-400 0% -400 4‘ 20%
-500 -10% -600 10%
~600 0% 800 | -1 0%
~700 -1000 Lo ~10%
-30% o
-800 1200 Fo - Ao —20%
5 (3, A THEER. £ 1200 ST e 2o
-900 | —o— & () - 40k 1400 [ T N Y B R R | ~30%
—“—§ﬁi)\(E$ﬂl) | | | | | | | | |
~1000 ~50% 1600 [ e e e _a0%
20004 20024F 20044 20064 20084 20104 20124 20004F 20024F 20044 20064F 20084 20104 20124

H T : Datastream &Y =% UFJ 1E5EER1T1ERK

6/13 =% UFJ f55tIR1T /AER



Monthly Economics

20125F2RF

=ZUFJIEFtIRTT

BRI 2 F B (2 —OE)

BEEERN ERtEIIL—T

O£tk AR/ EXTHUEER

EHGDP

GUEC] =)
6%

4% |

Al
[¥e ’ﬁ ]
0 [u|a|njm]| |
- i

i®
%

-10%
-12%

20004F 20024F 20044 20064 20084 20104
E=SRiCEE wmivE CO BT
o B e —o— REGDP

Ot - U E I flk— IR

(8t AT EE EL(3MMA)] ABLET (AERTEL]
35% T T T T T T T T -25%
oy || —— WHER) -

A—0ABREKEGEH, ¥ EH) 1 -20%
25% Fofr—d— I —F - F—F - A- = —F —+ -~
0 [ N Y T A R
20% 3T [ T B N 2 ~15%
Q< s | &
15% M-t f MR -10%
. S £

10% L 5%
5% ol ~ 1Y ..’

R S 0
0% 1 ] 0%

-5% 5%

-10% 10%

-15%

P i S N S 15%

—-25% 20%

20004F 20024 20044 20064 20084 20104F 20124

OER:AXE[EBILFEY
R

[R%=x]
6.0%

6.5%

7.0%

7.5%

8.0%

8.5%

9.0%

9.5%

10.0%

105%
20004F 20024 20044 20064 20084 20104 20124

H T : Datastream &Y =% UFJ 1E5EER1T1ERK

OEE o FAVMERLAE S HE—AR

7/13

[EERTELE] DEEUFAVNEE [DEEUFAUN
15% 130
10% 120
5% [ 110
0% 100
-5% 90
-10% 80
-15% 70
—— SIS R ()

—20% [| —— gL FAUR(EE) 60
P I T S 5

20004 20024 20044 20064 20084 2010%F 20124

OHE HEFEL FAELLTHEER

NSRRI L GMMA) L EEE 1V FAVLENTE  DEBEZEEVFAUL]

5% 25
4% 20
3% 5§ 15
2% 10
1% 5

0% 0

-1% -5
-2% -10
N - -15
b T —— %Y L () R I
6% | —— R T ARG | ] =30
—7% | | | | | | | | | | -35

20004F 20024F 20044 20064 20084 20104 20124

OWifi-#&. a7WfiLHIHILFEY
8145 L (3MMA)] HEEMIE

4.0% T T T T T T T
——RE

|27 (B<a. TRLF—))

3.5%

30%
2.5%
2.0%
15% F-if-—-F-1 -
10%

L e e k3

0.0%

-0.5%

20004F 20024 20044 20064 20084 20104 20124

=% UFJ f55tIR1T /AER



=Z2UFJIEFtIRTT

2012%28%5
== . R “ »
B FEIR (XE) BEERL ERCES IL—F
O2K . EEEXLBFIHICIYVBUERE OXE . toFAVNELTEESHIE
[RTH#A Lt 2] EHGDP [ ERTELLOMMA) ]2 FAUNA.E [DEEVFAUN]
10% : 8% T T T T T T T T ™ 40
1 O S O o L
5% I 4% : : : : : : : : :, 20
SURIN
0% 0% \ : :
2% : |
—5% ,,:, _ _ay L | |
i oy [ -
-10% I -8% r :
| | |
| -10% -7
-15% ‘ —12% b
20004 20024F 20044 20064 20084 20104 1 || o BUE R E (L) S
4% b T ] _
=F1: — A (R ) = -2 2 G L ) l l
— g Li i it ~16% -80
—o—EHKGDP 20004F 20024F 20044 20064 20084 20104 20124
Ol : N ERETHHBUEIHIL OHBE - HEBEEFEL FAMEILLHEIIERHA
[ H BT LE(BMMA)] HELEE (BERTEL] INSZY-—A(EEY I
60 ~ [/NSERTEE L (BMMA)] [/NFEZEH—A1]
’ ‘ ‘ ‘ ‘ | | | 25% 8% T T T T T T T T T 4
—o— B () b I
50% [ | 7 -20% | | | 40
| | ) | |
| | 6% ) J | 4 -4
40% e
30% ! 8
o-10% 4% | -12
20% | & |
: =5% 2% : : I : -16
10% : : : : -20
-28
~10% 5% o |
—2% e i e 1 -32
(0, 10% +Il‘)’T.J'T.UJ:[+(ZE§m)

20% —— INEEY-A{ () ] 736
-30% 15% —49% ! | | | | | | _a0
20004F 20024F 20044F 20064 20084 20104 20124 20004F 20024F 20044 20064 20084F 20104F 20124

OER - £EXFUHFYLE S AHESG Opifi:- &, a7 WM HICHIEFY
[&%x] ERfEt [E€FIFELL) [T LL(3MMA)] INFEYETE
0.0% 7.0% 6%
0.5% 6.0% 5%
1.0% 5.0%
4%
1.5% 40%
2.0% 3.0% 3%
2.5% 2.0% ¢
2% P
3.0% 1.0%
3.5% 0.0% 1%
40% ~1.0% 0%
45% -2.0% i&}
_1% Bl L -
50% -3.0% — a7 (BRUEED-VFIILLY) Lo
T T T T T T | |
5.5% -4.0% -2%
20004F 20024F 20044F 20064F 20084F 20104F 20124 20004 20024F 20044 20064 20084 20104F 20124

H T : Datastream &Y =% UFJ 1E5EER1T1ERK

8/13 =% UFJ f55tIR1T /AER



Monthly Economics =ZUFJIERT

20125F2RF e

=] s g s . N
ek EIE AEEAS EREES L —T
O RHAEH: ERKREF|, BELH{EKE OEHER: B-RIEKETHR
ZFEN0FERFFIEY ZFE3AMEF
10% 10% ‘ ‘
| sz
9% | 9% L *&
8% q 8%
7% | 7%
6% 6%
5% 5%
4% 4%
3% 3%
2% 2%
1% 1%
0% 0%
199046 19954 20004 20054 20104 20154 199046 19954 20004 20054 20104
O R#IE R (2004 FLURE) - EKELA T OA—IFEA—T(BX) A EHMFETET
€Y £ 5104 EE FIE Y (200445 L17) (B%] EZILES| BAEEREY (&FI%1L]
5.5% m 22% 1.2% T T T T T
. ; g | ——2012/1/13 | |
R I A S S 20% 10% ([ ——2011/12/9] ==~~~ T
45% ; g----—-—-—-—-—--- 0.8% !
; 18% |
40% 9 !
0.6%
35% 1.6%
0.4% 0.10%
O W t 1| 14w
] 65 | 0.2% 0.05%
2.5% - 13
p 1.2% .
20% - —o— kE(EH) |- I ‘1"1: e U H 0.00%
A ——REE | | 10% M ~005%
— B () | I 1'rHF'io)£$IJ’£1I:¢a(E§m) ]
1.0% : = 08% : -0.10%
20044 20064F 20084F 20104 20124 3M 6M 14F 24F 34F 44F 54 64F 74F 84F O 106F
OA—IFEA—TCKE): PRAFETET OA—=LEA—=T(E4AY):. A RHFTHBTHET
(&FIkE] KEEEREY S (£7ZiL] (£7IkE] RV EERIEY R (EF&M]
3.5% T T T T T 3.5% T T T T T T T T T T T
| | | | | | | | | | | | | | | |
30% [|—=—2012/1/13 (=~~~ ~~"~"-~-----—- 30% [|—=—2012/1/13[ |~~~ 1~ 1-- -~
2 Lo 201/12/8) 2 Flmom2onyiasel
| | | | | | | | | | |
L | |
200 20 1y pmosnzimEm |
15% 0 e e B A B A 4 bt
| | | | | |
1.0% 0.4% L e < R
o5 o2 OB [iooohodeeel bbbt o
| | | | | | | | |
0.0% 0.0% 0.0% =+ = — I + — [ + —+ | + —+ 0.0%
:::U:U::ﬂ:::::
-0.2% [ I I | \ I I \ \ —0.2%
| | | | | | | | | | |
o S e R T e
~0.6% | | | | | | | | | | | ~0.6%
3M 6M 14F 24F 34F 44 54F 64F T4E 84F 94 104 3M 6M 14F 24F 34F 4% 5% 64 74 84F 9 104

HFff : Datastream. Bloomberg &Y =2 UFJ 1E5EER1T1ERR

9/13 =% UFJ f55tIR1T /AER



=2 UFJ(E5IRTT

20125F2RF e

s =] . . . N
BT IHEIA HrERE ERLES IL—T
O3 Ekfi(EH): BXM%k. EXEBORIEEL OEM #ffi(EH) . BiELAE LR, K&
[8-%] B -3 - RRdk il 5 e (ki) 38 A~ AMSCIFE %K (2000/3=100)
3000 T T T T 600 500 T T T T
—— AA(TOPIX)— k& ! YTy : ‘
—o— K[ (S&P500) — % l 450 | T IX=ILT(STLTAVR) |- VT
2500 |~ 1 —s— B (AR MmAg) — 8-~~~ 71—~ —1 500 ——IX—UUT(#A) o B
‘ ‘ ‘ ‘ 400 1 e 12— (77 B af
2000 1 400 350 F1er T
300 F—————7-—~————"-———————— ‘_' g —
1500 1 300 250 - F - H - e 4 -
200 ‘ ;
1000 1 200 X
150 F—————4-—————4-———- : <
500 {5 1 100 100 7=~~~ o k B
50 ¥ \
0 0 o = e
19904F 19954 20004 20054 20104 19904 19954 20004  20054F 20104

O 3 1B (Mi(2004 FELIE)  KEXR FE .

- OBRICs ¥/ (2004 FELARE) - R¥1& ., AR

[B-X] B - 3% - Rk T HE RS (20044 LL#%) [ERsM] Bith B EA - AMSCIHE 21 (2004/1=100)

2300 ‘ ‘ 450 400 w ‘
| | ——nAvY7 :
; ! 350 F|——TST)| - -

2000 -~ - - 400 - —qk | R
' ——H

1700 - —— - -~ AWy A Y 350 P

1400 - -~ K- - & 5 300 200 -

A v ¥ IR - o 7 2 |

1100 WEEHGE - —1- - - - - -4 -—¢ -~ o 4.4 250 £ . ¥
! Y 100 BRIV - - - - - - - -

800 E$(TOPIX) _Em ————— 200 7777777 Loy i
—o— KE(S&P500) — K8 50 | |
—— BRI (X BRMAR) — 8 ; :

500 : : 150 0

20044 20064 20084 20104 20124 20044 2006%F 20084 2010 20124
OxBE(AX) HMERBLLHBUESIE OFEMBCKE) HEERBLLHUESIE

n TOPIXE#EHET - S&P500EAHHS

GIE323)| (IBESI= &2 &5 (A ] (BESI=&£ 25

400% T T T 60% T T T T

L_ EERIEL oo ! ‘ — ‘ ‘

350% NI RS 50% | g@EEE |

300% - ; ‘ ; o a0% H O 1GREFFE |- -

250% F- -~ p -

30%

200%

150% 20%

100% 10%

50% 0%
0%
-10%
-50%
-100% -20%
—150% -30%
-200% -40%
20014 20034F 20054 20074F 20094 20114 20134 20014F 20034 20054 20074 20094 20114 20134

HFff : Datastream. Bloomberg &Y =2 UFJ 1E5EER1T1ERR

10/13 =% UFJ (55tIR1T /AER



Monthly Economics =ZUFJIERT

20125285
ABHIGEMR BEERD ERCEY L —T

O3 #HERW0 FUR): AFKSE. FILRRIE O3 &K (04 LI : Rt —OREST

ARl 1—DEEES . FILF-1—0kL-21—0F .
200 (BOER &I HE BMEER) (FLA-21—Af] (2—mkL] 08
mER | 1 1 w '
—— RIS | | ! } 170 09
180 | r
| | 10
| [
160 ‘ | 150 11
[
‘ 12
140 | 130
| 1.3
|
120 14
A 110
100 $ 15
90 16
80
17
60 70 18
19904 19954 20004 20054 2010 20154 2004 2006 2008 2010 2012
OFJLA (1970 £ LL#R) - ALY E D ERE OBBR L av . ABLVRYS avEIEEY
KILF (evmy AT TEBAEMBEASY Y fe e
400 T T 125 T T T T T -200
L L | | |
—>— 205 BH T 120 F-—+-- Lo -
30 Ff--—------- —— 10EBBHFY - 1 T1%0
15 3 ;- %Y |-r----
: . i -100
300 110 (4 5 0 i’ Rl T
3 -50
250 105
100 0
200
95 50
150 [ e T A2 & S
— 100
85 = g -~
100 5
80 ‘ ‘ ‘ | _| 150
50 75 200
19704 19804 19904 20004 20104 20044 20064F 20084 20104 20124
O£FELFIVA - EHERELOFEEILK OEAREREFIVA - EREDFERTEXR
" BREESFELLLE . HADRKETHERENLA
(EHZ:X—H) (FLm) (5 55617 ISR L) (FLA)
6% T T T T T T T n 140 -30% T T T T T 160
| | | | | | | | | | |
— RHSFE—EH 130 -20% ‘ | |
7] ——FLA-E# ) ; 140
2 ~10% 3 |
120 |
2% D | 120
0%
110
0% 10% 100
100
20%
_oy 80
90 30%
4% 1 80 0% BRLTIEMAE LGy A% — &M, wEE|| 0
I —— F)LA—H#
EESH ALK EBEMECT EE | 50 ; : : : = I
-6% 470 o
2004_41:_ ZOOGE ZOOBE 201035 201251; 1992$ 1996$ 2000¢ 2004ﬂE 2008ﬁ 2012¢

HFff : Datastream. Bloomberg &Y =2 UFJ 1E5EER1T1ERR

11/13 =% UFJ (55tIR1T /AER



20125F2RF

=Z2UFJIEFtIRTT

i fah 35

EEERN ERtEIIL—T

O 5 ¥ BIEE N, b D IR E MK

[EETEE
1000 | T
goo S OSEEEE |
——CRBEASEH| |
800 - - -~ — - - - - - - il S

(cRB;I*)l#—ﬂ.e% TR
11.8%. R&E11.8%. LR

17.6%. $1117.6%. ZDIEEY
\(I—E—. 237 . AL ITa—

700

600

500

400

300

200

GS:ITHILF—76.7%. T

100 - - -
0 [R$17.0%. REWIS%. R
19704 19804 19904 20004 20104

O £ {fith . M IFERMEKELBTR%E

. R SAfitk
(FLARRAIAYVRY o emmalm)

2000 T T
I I

1800

(1hEA7>2=31.1035g)| |

1600 {1

1400
1200
1000
800
600
400

1980 1990 2000 2010

Oy o7 RIER 10— R IEK

(@G35 ANYUIFURIRTA =TV RIEH
so% (HFR 27 R4 T 27 X458
B A RANTA—T R —FE

—— EEBRE/N T —I R K8
T b T

[Ax]

40%

30%

20%

10%

0% 10%

-10% 5%

0%

19904

19954F

20004F 20054 20104

H Ffr : Bloomberg &Y =2 UFJ {S5E8R1T1ERL

12/13

O itk R R LR
B

[FL/sL)L]
160

140

120

100

80

60

40

20

0
19854

19904

19954 20004F 20054 20104 20154

Off-B&%Y: BlENCREICTH

- B &A%
(=2 % 3= Ell)

[8: KL/ko] [ FL/kaA12R]

10000 ‘ ‘ 2600
| | | |
. . |
9000 1 —fE—Ew | T 77 2300
8000 P == T | 2000
7000 F-—-d4-—--——-- - i- -
1700
6000 - - —"----1-—-- To-—o- —
1400
5000 F——-—d-—--——-1-—— - -
1100
4000
3000 ‘ 800
|
2000 | 500
|
1000 ‘ ‘ ‘ ‘ 200

19854F 19904F 19954 20004F 20054 20104

OREIT f8# KB It A AL, BRI TE#E

REITH5 %
raxl [kE]
3100 ‘ ‘ 240
| |
: |
2600 -~ —_— 200
|
1
|
2100 F——— 188 T {8~ 160
1600 120
1100 S S i O AL 80
—— HETREITHE 3 — £ 8
—o— S&PREITH5 % — A&
600 40
20034  20054F 20074 20094 20114
=% UFJ (E5EiRTT SREIBHR



AEBEHIZDOT

AERF., BESFTICHT IEHRRBDAZEMELELDOTHY . BANEE
DAMMEES - MEICERBMEHET SILDOTEHY FHA,
CCICREBEIATNEST 4, BERFFEANDICAFARGERICEDESHER
L3 0TYA. TOEMHME. 2. FHROCEROZLAMZRILET SHDT
T, . HFET 4. BREZFEALEBRISOVTIRALGRIET S0
TEHYFEA,

AEMICEH L TLWLRBHFEEIABEMMERFICE T ¥ THY . BEREDE
EPHBED. FlIECHHNEFEOERICLK>TFELLICHBAERESINSZ LN
HYEITDT, FTHITETS,
BARWHGIEHERICENTYH, AEMEZRE LEBRERG O WICEEREERM
O REHELHEBRERNORITMOE=ZFIIH L, HoP HEEM, A%,
FEREENGREFCOVT, BEERZES HDOTELGL., RERDEMI(C
g HREBEFRIEIHATHICHESNA TS LZRRELFT,
AEMDEEEIT=ZE UFJ EERTICEL. TOEMZEMHOT BN TSIRFLEE
BRHIDEZELFET,

REMTHEN -SIAL TV S ERBEMRFICOETEIEICTIREWESCRIZE,
EERFICEDFHHCHEREFZCAEVV-E(GE’HY FEFT. F-. &
BAmFICIHSEHFICLIBREELHIBNCHENICHRLHLBELNHY F
Y. BB, BREBICFEHFERIVIRVBEELGY EI DT, HEERDEZHFH
BRI EECERREFTCEABESFTATEMELIBHEAT I,

WERET . ZEUF JERRTHRASH RECER
RERMFRERAORTITE4ELSS Tel 03-3212-1211 (KK)

13/13 =% UFJ (55EIR1T /AER





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


