Monthly Economics

201056 A&

=ZUFJIEFtIRTT

TR - s

FRES EABKTIL—T

SR EITIEH (OECDER)
[RT&E L3~ BB EIF])
15%

10%
5% T

0%
-5% -

-10%

—— BRI

|| ——HBX

-15%

-20%
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

(RiI4ELL]
8%
6% I,
% R
2% £ N
0%
-2%
_4% [
_6% [
-8%
-10%
-12%

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

<HFARFOREL>

OEM#RF%: HMEEITIFHTHEEIERL. RFEE

ERULEY S,

- FEERKITEMEIFHON

FEITDLRRICELT ., SNFITRAHERE.

OXERRF:

C T BENRENTHEIIRSDT . RERERBENIBRET SHORFILENR.
NSV —REE NNRY RFERS, BEHRTTIRNISREN,

CHBBHL NSURAC—MARENBFECTHEIAREEICELST. RRXHEEL.

C—HBEHRENREETRATORTEENRIZREN.

ORM#RE: NERREL. MBICLIERTEZZAMERIE T TIEBEN L
CFEESRRIEERGIHONEETILRHEICEST . NBITB AT,
- BRELCBESTREFHREIARDOND D, BPBRBEICLIERTIADRFIET.,
(K@, ] % (10 ERFIEY) (B
7% T T T :
| —— K ()
6% WA —RAY(E®) -~~~
SRR AN L Wy M%
n G P P
: A ‘ Eﬁ%
3% | | | Wy
| | -l
2% r l 1 1 1 : 1
1% : : : : 0%
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
<EHMBBZOREL>

OEME%: AFEALATLH SN RYISEEENZ 54, EF(SHEEHRE.
- NREREBTRSSRBYBRESLASF., FEFEEFITHEN,
- RIFRARRCEEEARENLL BRGENEBEMHIL. FERFLRFIFTHEEL,
ORKfEZF: MARRIINFBEHLANELHE FROEYHH P, EFF/NMELS.
- NFBEAEERCELTHRXIRSREVHEL T 20, SR SEETHEBEVHS,
© RESFE2010FERLICH EFEHCZBBOSBEONGZERA,

H T : Datastream &Y =% UFJ 1EEER1T1ERK

1/13 =% UFJ (55EIR1T /AR



=Z2UFJIEFtIRTT

20105685
BRELEL EREKIIL—T
CETY i (R 4]
2000 T T T T 450
| | |
| | _— E*(TOPIX) L a
1800 s —— ¥[E (S&P500) 400
1600 7w, — W (FommEE. ) [ WV 350
| Noe e 300
1200 N i
1000 - Yaudl : @ 250
800 | : 200
|
600 : 150
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
<HHXBHZOREL>

OEMK%R: EBEFEONILATEE50—NILYRIIR—hX— K THEIELHT,

- HASTOEERBAEP, ERFETEOMHEK,

« A=W RIIFZ—HR—E TN 2T —2a 0BT HER. #iEEEL.
OBkt : EBEFBEONILATEE50—/NILYRIIR—HhKA— K THEIELHET,

- HASTOEERBAEP, ERFETEOMHEK,

« —A. A=V RII R IR =K TN 2T —2 a0 BT DR, #AE#EED,

[FLA] [1—0M])
140 ‘ ‘ 180
| | 170
130 » | | 160
120 | ¢ ! 150
: i ‘ 2t 140
110 | ; ‘ w\«\ “"”’” 130
| ) 120
100 | ! | 110
90 M\ A —— _‘_I“)LFEJ(ZE%) 7777777777777777777777777 ___ sll___ /100
— 21 —OMEE) 90
80 80
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
<ABHFEOREL>
OFILA: JO—N\IWIRIIF—AR—KDF, BHARESFIZICELLGFILAEBEFEL,
* FILAIE, BREBICHEESFH B TEREICKELETLLARRILVHRS,
 FO—/\ ) RIIF—HER—EKTRIL-AELICERREICHRBL, FILAIXEEL,
Oa—0M: YRIIF—HAMN—KL. VIV I RVBREOBERTI—OMT%,
c JA—NLERBEHRE-KOERBHEERICT O—/ LY RITR—IERH— K,
* FYSHETSODORREVIVRVEZIEEY. 2 —O0FIET%,

“ Y Monthly Economics [&.5 B 20 BEREFTOT—A2ETIZERLTLET

H T : Datastream &Y =% UFJ 1E5EER1T1ERK
2/13

=% UFJ {85TIR1T

HER®R



Monthly Economics

201056 A&

=2 UFJ(E5IRTT

EREFEFA

BRETER ERBKIIL—T

Oz : BEBRFLELAHS
GRS

EHBGDP

5%

0%

-5%

-10% r

-15% r

—20%
20004 20024 20044

ERHCEE-EE)
— L

20064 20084 20104
. (GR R E)
—e—XEHGDP

O &£ - [ EIH<
405/Dﬁfl¢l:t<3MMA)] HEENSUREEE

— GTEEE .
—— EENSVR(WE—ERE) |_ _|

30%

20%
10% %
0%
-10%
-20%

-30%

-40%
20004F

Ol : £ihigi THEA <

20064 20084

20044

20024 20104

[RIEEEL(BMMA) ] itH B (£ 5ER—R)
80%
60%
40%
20% 8% L
0%
-20%
— kEMAT
7777777777 ——TIT Al ]
T40% | e R
R
—60%
20004 20024 20044 20064 20084 20104

H Ffr : Datastream &Y =% UFJ 1EEER1T1ERK

3/13

ORfERE MM TIEANBE

I BBEE LT
(AR L) CHH L4 £ (3MMA) ]
40% 15%
30% 10%
20% 5%
0%
10%
—5%
0%
-10%
-10%
-15%
T20% oo e —~20%
3% - -- Lo [ —wmmraEw | W
; —o— BETRE (K8H) °
_40% L L L L L L _30%
20004 20024 20044 20064 20084 20104
OkE Nt NI EHNE
DEELF AL
20 T T T T T T
| | | | |
| | | | |
10 M
| | |
0 : T o T
|
|
|

L
—— BRER(REX)
60 oo — BERERCERER) |
| | | | |
_70 L 1 Il 1 1
20004  20024F 20044 20064 20084 20104

OER:£AEX-EFRXICEANDEE

(k%] SERLESHEUE [EEFFLLGMMA)]
3.5% T T T T T T T T T
I I | | o | |
I I I I 21 I
s | [EREE] b
| 5 tR” | | £ ' |
as% i R
B o | v |
& | |

50% [ ) ! 1 o%
| |
| | |

5.5% : : ! ! 4 1%
b | | N

6.0% | | | | | | 7 2%
| | | | | | |
| | | | | | |

. | | | | | | | | [
[~ xEEGW ]
| | A5 L FE (A | 0
20004F 20024F 20044  20064F 20084 20104
== UFJ E5t8R1T REIBER



=2 UFJIE5IRTT

201056 A& e

BRETER ERBKIIL—T

OHE HERIEBLELOEIELHS Ol - ¥pfiffi (S {E 2%
(ély\%%i(ﬁﬁﬁtl:) ] CHBHEERENE [5%%%‘%%@;)2 [gﬂl/lfﬁklsl | | ‘ ;’ﬁé‘%‘*’m‘ﬂﬁ
] T T _:ﬁﬁ
4% 49
2%
3% 46
2%
43 "
1%
40
0% 1 1 .
A 137 0% ==
1% |
34
-2% 1
g 31
_ 28
" —— NERLT(E® 2%
5% - oo — HBEEERGER) |- 25
—6% | | | | | | 29 —-3%
20004  20024F 20044 20064 20084 20104 20004  20024F 20044 20064 20084 20104
Ot T Rr—DIEKIE—iR O BTEHIIHMUERLEHH /N
[HEiT4ELE] Ir—HTS54 (GiE: 39| [AiT4ELE] RITEH
40% T T T T T T 4.0% 6% T T T T T T T T
— Ty ™) 7‘—°—$Eﬁ§.‘ﬂ‘ﬁ‘ﬁ¢tt(4%§*§§rﬁ<)‘ ]
30% 35% 5% T T T T T T |
w | XERBE TRERLES l 1
20% 30% | |
3% % |
& |
10% 25% - 91 Y
o - 20% % A L -
-10% 1.5% o |
~1%
-20% 1.0% |
-2% X 2
-30% 0.5% P b A R R E I
-40% 0.0% -4%
20004 20024 20044 20064 20084 20104 20004  20024F 20044 20064 20084 20104
OEBRRX :-BFIREZFLELTREFIX O BBt BB IR FHh X
(14 RHfE: kM) ERIN X (3kF] BT B S
30 1000 | | |
900 | | e
25 aft BRRX 800 |- - - = m - e mnnm
| | I
20 700 ! oo
600 - iy
15 T
500 Tl
10 400 |
5 300 |
200
0
100 F
5 0
20004F 20024 20044 20064F 20084 20104 20004 20024 20044 20064 20084 20104

H T : Datastream &Y =% UFJ 1E5EER1T1ERK

4/13 =% UFJ (55EIR1T /AR



Monthly Economics

201056 A&

=2 UFJ(E5IRTT

REEFHM

BRETER ERBKIIL—T

O 2 BEF G E A A io B B AMES

OfEERE:

ZE S B LA

(BTt E ) EEGDP (AT LE(3MMA)] it A Bf 52T LRI E
10% 20%
0 T T T T T T
; SRR
6% | ) | |
4% 10% | | ) : :
2% 5% A\
0% 0% 3
-2%
-5%
-4%
6% -10%
—g% -15%
-10% -20% —o— MR B SE (R L §
20004 20024 20044 20064 20084 20104 ZRCGEERERED | Y
2 5 L BiERE &
ERHCHE-EE) . ¥ GRE-TERE) T
[ — 5 ETYY] s ~30% !
—— EEGDP 20004 20024F 20044 20064 20084 20104
O £ - I XE R H < O & & - EIAFITHREL RS
(AT LL(BMMA)]  EENSURELERE [RTFELELGMMA)] LU FAUR
15% T T 70 : :
b | |
| | 65 | |
0%
o 0 AN
5% | | '.
| N
é\ ' 55 % b
| | | | |
0% T T T T T ! !
| | | | | 50 | : :
| | | |
5% | | | | : :
| | | | |
| | | | | | 45 : :
| | | | | |
-10% | | | | | | | ! !
| | | | | | | 40 : :
L L L L L L |
sy | —— ERASUR (HEE—EE) |- 1 —— ISMGEBEE) | 4
35 - = g
—‘ﬁml‘ii‘ﬁ | | ——ISM(&E %) |
_20% L L L L L L L n 30 | | | | | |
20005 20024 20044 20064 20084 20104 20004 20024 20044 20064 20084 20104

OBAHE -MF-HEIHLELOBE OER:ERDHEAR—RI[LHLL

(SFTELGMUA)] - BB CHR [(XEEHE®) ) RERLELHVE  [BEHFL)
I L | 3% T T T 45%
—&EHE | ! \
8% fX4-———| ——waWLSFHRB,--——---————-—~ |
& RS | w0 diefl : | oo
! | |
6% ) ; 5% | |
A | | | 1 35%
oK | 1<% |
6%
o " ST o : 1 ao%
A S R VAT Y E— ]
2 o | 4 25%
| | | | 8% |
| | | | g |
0% T T T T o
| | | | \’\Yl 9% F- 4‘ ,,,,,,,,,,,, % _ ] 20%
| | | | |
| | | |
2% I T 10% : 1 381 15%
| | | | —o— SR FH (L Eh)
1 I R R 119 BRLYES (A8 10%

20004 20024 2004% 20064  2008% 2010 20004 20024 20044 20064 20084 2010%F

H T : Datastream &Y =% UFJ 1EEER1T1ERK

5/13 =% UFJ (55EIR1T /AR



=Z2UFJIEFtIRTT

20105685
BRETEE ERHERS IL—T
OfE:FERFTIIHLELERRE O = : FEMEIXEF\DEIE
RSEF S FF] g 2REen—v & [O— 2R GERR) ) (Eitsanaste) EEMEBABSE (BASREHER]
9000 40%
14% 90
12% 100
8000 1 50% 108 1o
8% ) 120
7000 6.0% 6% b 130
o 4% 140
6000 R ¥ (X 7.0% 2% 150
0% 160
5000 1 80% -2% 170
—~— BERAF R (FE, &) g | b --- = 180
— EEA—&F (67 AT HH) ——RABREENGH)
4000 9.0% —6% 190
20004 20024 20044 20064 2008% 20104 2000%  2002%  2004%  2006%  2008%  2010%
O il : e EWMIF TS AN EH O £l IRF—AR—X [TV FEHE/
(R4 L] HBREWIE (AT 4F £ ] RR—HTSA
6.0% 120% T T T T
I
I| —M2 0
5.0% 100% - - - ———— 1 7*’5")—’\‘—3{7777 _
40% a0 |
30% [& '8
60% [
2.0%
40% - R Sl
1.0% \
L i B S e e T A 11
0.0%
o [ ——EEEBEmEA - 0% —
— HEEWE7 (RBR THRLF—) S
_20% L L L L L L L L _20%
2000%F 20024 20044 20064 2008%F  2010% 20004 20024 20044 20064  2008%F 20104
OEZ WEARICHELELOEE O MB: IEZKIEEIE AL
i 10f8H A e (Wt AR L] (i3 1084 0] BT (BA-BHAIE L)
400 e 60%
100 30% l e BN (1 E R, £#)
| | | | | | | | | 200 | - — - —— B A () — 50%
1 20% —— R ()
~100 5G| d 0 ; 40%
y 0% 200 | ' 1 30%
-300 F ] & = | | | |
g 2 00 [T T o
0% | | | | |
500 | -600 | ‘ 4 10%
~10% -800 & b ; 4 0%
_700 | | | | | | | |
ey ~20% 1000 £ N ~10%
| | | | | L | | | | | | | | 4
oo [ BRSO AR, | s oo A 2
—o— B ( ) _ Lo | | | | | | | 4 _
—— WACE) N e
-1100 — -40% -1600 -40%
20004 20024 20044 20064 20084 20104 20004 20024F 20044 20064 20084 20104

H T : Datastream &Y =% UFJ {E5EER1T1ERK

6/13 =% UFJ (55EIR1T /AR



Monthly Economics

201056 A&

=ZUFJIEFtIRTT

BRI 2 F B (2 —OE)

BRETER ERBKIIL—T

Ok BERMGEZEAADNELEL
EHEGDP

GUE:3=9)
6%

2%

0% 1

—29% |

4%

—6% |

-8%

20004 20024

EREEE
B g H

20045 20064 20084 20104

-
—e— EEGDP

—2

Ot -8 (FrE A<

[ & 574 LE(BMMA)]
30%

AELHT (BEaIEL]
T T -25%

T T

25% —— 1 —nABiENER. EE®R) | 1 -20%

20% Aals

& -15%
15%
— 0/
10% 10%

5% -5%

0% | = o
—R
5% 5
-10%
10%
-15%

—o0% 15%

—-25%
20004 20024 20044 20064 20084 20104

20%

OER:ERARRENELLRZY
(k%) R

6.0%

6.5%

!

ERG@E® | _

7.0%

7.5%
8.0%

8.5%

9.5%

10.0%

|
|
|
|
|
|
90% F-—-------- Lo
|
|
|
|
|
|
|

10.5%

20004F 20024 20044 20064 20084 20104

HiF : Datastream &Y =% UFJ (SRR 1TIERK

OLE £ EIXEEM <
[EERTEL] TEEUFAUNEE [REEVTFAUL]
15% T T T T T T 130
ox Lo ] —— WEgAEEW) | | 120
' — EEF AU (EB)
T T T oo
5% ! ! ;Z 110
2 |
0% 1 pr—R— fH 100
\f | | | |
5% | T R 1 90
| | | | |
-10% Lo 180
| | | | |
| | | | |
-15% | | | | | | 1 70
| | | | |
| | | | |
-20% | | | | | | 1 60
| | | | |
| | | | |
—25% * * * * * * 50
20004 20024 20044 20064 20084 20104

OHE HEEFEOHIICEHLEL

[/NSERIELE GMMAIEE HtyFivb&E UCEBZECVFIVL]

5% T T T T T T T T 5
TR IR AR IR AR AR
I I I I I I I I 10
3% e T T e B | S
2% 1 -5
1%
1 -10
0%
1% -~~~/ "7 "1~~~ 1 -15
-2%
1 -20
-3%
4% | | : 4 -25
g bo- | ——MERUET EW) |+ 1
e | —— HEBLOFAUNE) | 7 30
- I i
20004 20024F 20044 20064 20084 20104
A = —
O Wififi: BEWMMIE TSR EE
[H74E LL(3MMA)] HEEYIME
4.0% T T T T T T
asu - T ®E p
— T (B(BE. TRILE—)|
3.0% %
2.5%
2.0%
1.5%
1.0%
0.5%
0.0%
-0.5%
20004 20024 20044 20064 20084 20104

=% UFJ (55EIR1T /AR



=Z2UFJIEFtIRTT

20105685
e s K Wi »
FRN#EFBIA GEE) BECER ERBET IL—T
O£k .- EBEMNLIEAANEHLELDEIE OLE £ E X EEH L
GIE:3:9)| EEHGDP [EERFLGMMA) I o FAUNEE [REEFAUR]
6% 6%
4% 4%
2%
2%
0% 1
0% |
=2% |
|
a | ‘
4% T —6% - : | :
% | 8% | A
| | | | |
8 on T
qoo L — I I _ | | | | |
20004F 20024 20044 20064 20084 20104 12% e WmEAE (A
E=iEE . 5 (GRiE-7EE) “14% F-o -7 —DEETFAN(EE#)
:Eﬂﬁ{f mﬁﬁiﬁﬂj . | T T T T T
—e—=EGDP ~16%
20004F 20024 20044 20064 20084 20104
Ot WM IHLELOEE IS OHE HEITHEHLHS
(EHEIFLLGMMA)]  AE L@ (BEEL] [NSERTAELE (BMMA)] IheE 2 H—a'f LY | I NS —A'(]
60% T T T T —25% 8% T 4
| [ o
0% M ——orammgcam SR | | 20 6% o
40%
-15% -8
b 4%

30% —10% .* -12
20% ¢ f 4 | -16
_5% 2% { & -

10% # §1 ¢ & : -20
o | 0% 0% | 24

55 $ | | 28
-10% o -
_ 10% Pl
20 —— INEEY-A () || %6
—~30% 15% —4% e — — 40
20004F 20024 20044 20064 20084 20104 20004 20024 20044 20064 20084 20104
OFEHA:ELtEBEMEANDEIETA O Wffi: 8 EWmIE TS AN EE
[&z=x] ER#HE  [ESmFLGMMA)] lg%ftl:(smmm INTEE TR
20% ‘ 6% ' — 1
| —— g
| 50% [ ——a7 (BRUEEN-VFIILLY)
25% | 5%
| 4.0%
3.0% ‘ - 4%
I | 3.0%
35% 1 1 3 I % I
; ; 206 PN [ - -
| | 0,
40% | | 2% 0%
| |
45% 1 R S S 1% 00%
—o— R ER(K#, HEH) § 14
50% —— -~ — E&uIFEGEH)  |----- W - 0% —~1.0%
| | | | | | |
| | | | | | |
5.5% | | | | | | | ~1% —2.0%
20004F 20024F 20044F 20064 20084 20104 20004 20024 20044 20064 20084 20104

H T : Datastream &Y =% UFJ 1E5EER1T1ERK

8/13 =% UFJ (55EIR1T /AR



Monthly Economics =2 UFJEHRGT

201056 A& e

RETIEEIR BECES ERBKS IL—T

OR#i£F: EFLDEZ OEMER EMER

ZE10FEEEFEY ZEAYER
10% T T

1%
0%
19904 19954F 20004 20054 20104 19904 19954 20004 20054 20104
O RHiEHI (2004 FLUR) - SFETER OA—ILFA—T (BX) - 2FRET
[%-38] £ E10E ENEFIEY(20044F 1) (8] (& FIk#) BAEEFEY S (&%)
5.5% T T T 2.2% 1.6% T T T T T
| & —=—10/5/14 ! !
50% ! 20% ——10/4/16 ! !
45% : 12% | | | |
| | | |
4.0% 1.8% IR |
35% e e
' 1.6% IR
30% FN-Wr-"MF- '~ | | |
04% [~ -1 g oo 0.2%
2.5% 1.4% [ er D& FELIE
—o— KE(XZ &) - Lol
20% 7 00% = +=—t——— 0.0%
oy i S T TrTooooooe
’ —— BA(GE) Lo ! !
1.0% 1.0% -0.4% -0.2%
04 05 06 07 08 09 10 3M 6M 14F 24F 34 44F 54 64 74 84 9F 105
OA—=LFH—TCKE): £FRIET OA—IEh—=TEAY). £FRET
(&FIK#E] FEEEFEY e [&F1Z1E] [&F1kZ] R YEMEFIEY (&FZ1E)
4.0% T T T T T 3.5% T T T T T
| | | | |
35% ~+‘°;5;14 ffffffff i fffff . 30% = 10/5/14F ———— b —————— -
——10/4/16
30% - ‘ a5 |- ——10/4/16
| | |
284 [rr s g 204 |
200 || B R R . (S
1 E 1
| | | 10%
s F o
05% |- 0.3%
o |-+ AT wﬁfaﬁo)ﬁuzmmaam H oas L AMOEHRLHEER) )
oL o ! 0.0% 0.0%
o0r ::D:DDDDDDDDDW ‘DDHJ DDDUU
—05% - ' ! | ~0.3% -05% - o ! ! -0.3%
| | | | | | | |
o Lt —06% o ——— -0.6%
3M 6M 14 24F 34F A% 5% 64F 74 84 9F 105 3M 6M 14 24F 34 44F 54 64F 74F 84F 9105

H Ffr : Datastream. Bloomberg &WU =2 UFJ 1E5E8R1T1ERR

9/13 =% UFJ (55EIR1T /AR



201056 A&

=2 UFJIE5IRTT

HATHHA

BRETER ERBKIIL—T

O 3 BH{li(EH): RIEBM >R HE

(8-%] B - - BOB T B A58 (ki)
3000 T 600

—‘EIZK(TOPIX‘)—ZF_im
—o— K [E (S&P500) — Z #
2500 I~ | —s— FRMN (X OBRMBR) — BB [~ " ] 500

2000
1500
1000

500 L

0
19904 19954 20004 20054 20104

O 3 #B#Aii(2004 FLIRE) - FHELERRE

(B-k] B - 3K - RR B HE RS (200448 LUK (Rxsm]
2300 f—— @A (TOPIX) — k8 | ; 450
—o— K[E(S&P500) — E & | |
ol i W — | |
2000 || BRI (S IBRMED) B8 - 100
| |
¥ |
|
1700 : 350
|
|
1400 : 300
4 |
& |
1100 " 250
800 200
500 150

2004 2005 2006 2007 2008 2009 2010

OXK(BA) WEREL

. TOPIXZAEHET
(FiLL] (IBESI= £ 5%H)
200% :
|
|
150% T |
|
100% |
|
|
s0% V\---4-
0% ]
|
-50% | |
|
-100% - ——¥F1 EIERTEL I VA
—O— —FREETFR
—~150% s

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

OEM H{fi(RH#) . 8% & L F AR

I 8 B A~ AMSCIHE 1 (2000/3=100)
500 T T T

o || T IXOVIGTIT M|
—— IR—UVIME

——Iv—UVT(TOT)

19904 19954 20004F 20054 20104F

OBRICs #&{ffi (2004 £ LIRE) - BH5EL—HR

B EA - AMSCIE%k (2004/1=100)

400 T T T
| | I

350 F—1——RAY7 |----—- - -r----—-
——J3T) ‘
300 F|——AUK |------ -

250

T
I
I
200 F———— :**** X XM + - -
I
I
I

100 MREREEAS V- — - -~ - - - -~ Y Aniii

50

2004 2005 2006 2007 2008 2009 2010

OFMCKRE) HEHREL

» S&P500 £ /& H#E
(GRS (IBESIZ& 255t
30%

TEFE |

20%

10%

0%

—-10%

—-20%

RAEATFLE

-30% [~~~ -~

—O— 1 EREETHE
T T T T

—-40%
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

H Ffr : Datastream. Bloomberg &WU =2 UFJ 1E5E8R1T1ERR

10/13

=% UFJ (55EIR1T /AR



Monthly Economics =2 UFJEHRGT

20105685
LHE8THiEHRA BECER ERBKTIL—T

O3 HERQ0 FUR): ANSEBTLAELY O3 1B:B K (04 F L) : 1 —ORAHEST

FILH-2—0F)L-21—0[

A-FL-2—0EEEH [K)LA-1—0M]) [2—BFL]
180 (§OE%§I:;éﬁ%nu§$E¥i> 180
| 170
160 ! 160
150
140
140
120 : v S N L 130 13
A 120 14
100 % 110 15
w0 - Lk Y49 100 16
[ ‘il T
T e % FILFE— %8 -
—— —nOiE
60 1 OfER 8o —! T
1990 1995 2000 2005 2010 2004 2005 2006 2007 2008 2009 2010
OFJLAH (1970 £ L118) :95 FXNDHEREE O BRIV AFKYRS L IVIEKX
s > e nn 2353,
ST (KLM] YHIATBARMERRI L e
400 | | | | 125 — T T4 -200
| | | |
| 1 1 1 120 -150
80 Py —— 20FBBHFY | s
—— 10EBEHTY -100
300 - : 110
105 -50
250
100 0
200
95 50
150 %0 i 100
g5 | D AVMAEAS 3y — B8 o)
-~ =
100 % ——FILH—%E# MEL 150
| | | | | | | |
| | | | | | | |
50 75 200
1970 1975 1980 1985 1990 1995 2000 2005 2010 2004 2005 2006 2007 2008 2009 2010
O £FZELFILA 08 FLIRE12EE) OEARSEREF/ILA - EREDTEEETK
gy BREESFHELNLA . BADRRFEATHRENILH
(£F12:%—8) (FLF) (RS ATEMAELL) )
10% R 150 -20% | | | 170
—XEEHNE—LH 160
8% - ——FILA-H -1 140 —15%
T T T ]50
. | A -10%
o% | 130 140
“ | ~5% 130
120 0% 120
2% , 110
110 5%
0% 1% 100
—2% | | 100 15% 90
[ ) 80
_a% Lo 2 W 90 oo | T RREATIRMAELG, ARIT) — L8, EER 0
(=m&5:97 AR —HBADEQT) HEL) —— FLR-%H
6% 30 25% 60
1998 2000 2002 2004 2006 2008 2010 1992 1996 2000 2004 2008

H Ffr : Datastream. Bloomberg &Y =% UFJ 1S 5EER1T1ERL

11/13 =% UFJ (55tIR1T /AER



=Z2UFJIEFtIRTT

201056 A& e

B s o s -
LNk BELEL ERBET IL—T
OmmiE# O i i #&
7o e KIL/SLL R {EE
1000 T T T \E 1[60) AL (WTD)
—o— GSEMIEH |
900 CRBRE SiEH ! 140

800 FT:‘T,,F ,,,,,,,,,,,,,,

700 | CRB:ITHRILF—17.6%. TERK11.8%. RE 120
11.8%., HER17.6%. F4917.6%. TOHREY) |
600 | (@—k—.2a7. 4L Ta—R, BHE)235% 4 100
(L 3
500 80
I i e
B 60
300
40
200
100 | GSITHILFE—76.7%., TEEHT0%, & 20
‘ EM95%. RE49%
0 ‘ 0
1970 1975 1980 1985 1990 1995 2000 2005 2010 1985 1990 1995 2000 2005 2010
O &ffitg Off-B&%Y
[Fiv/kOA4A2R] 21fii& - B {HE
: 8 RIL/R s =y [B£:FL/tEAFYR]
(AVE & REREIF) (RENE (ke mmsI) g
9000 T T 2600
1400 T T
| |
! 8000 2300
1200 (1+aq#A>2x=31.1035g) |
7000 2000
1000
6000 1700
800
5000 1400
600
4000 1100
400 3000 800
200 2000 500
0 1000 200
1970 1975 1980 1985 1990 1995 2000 2005 2010 1985 1990 1995 2000 2005 2010
> =Y =
OAvCT7UREH OREIT {&#
WO ITFURINTH—I U RIEH ; REITHEH
€35) YE TP A (A%] CES) 5
s0% (HFR 27 R4 T 770 X188 3100 : ‘ ‘ ‘ ‘ 240
O ARINTH—I VR —HE | | | | |
N | | | 0 |
40% | —— FERREBNT+—I R —E# - - - -~ | | | $ |
b | | | |
30% | 2600 : : : : 200
| | | |
20% I g : : 14
2100 | | 160
10% |
|
0% 10% !
1600 120
-10% 5%
% 1100 ‘ ‘ ‘ 80
L —5% — WEIREITIE 1 — AL 84
—o— S&PREITe# — A &
_]0% 600 T T T T T o 40
1990 1995 2000 2005 2010 2003 2004 2005 2006 2007 2008 2009 2010

HFfr : Bloomberg &Y =2 UFJ {S5E8R1T1ERL

12/13 =% UFJ (55EIR1T /AR



AEBHIZDOINT

AEMTF, BESFIIHT HFBRIREDAZEMELZIDTHY .. BHNEE
DEMMEES - WMEICERBRZEHREITHIIOTEHY FEA,
ClICRE#ESINTVST—42 . ERFEAEENDICAFARLGFERICEDE/EN
LIzt DTIN., TOEHEKE. T2, FROEROZLUMZERAT HHDTIE
<, Ff, BT 4. BERFZERALEBRISOVTLHBALRIETHHD
TREBYFEA

AEMICERHL TV LIRBFLIREMERFICETHHTHY . BERREDOE
EPHBED. FIECRHFOLEEICE >TTFELZLICABTAERESINLZ LN
HYFITDT, FTOHITETEULY,

BAFOWHGEIGEEICENTH, FEMZRELE-RERG S VICEEMEZR
HIAREHELZBRERDOZITMOE=ZFIIH L. H oD HEEM AL,
FLEEEEMNGREFIIONT., BESEZES LOTHELA . BERDHEIC
XY HIEEFREFRKEFATHICRESN TS LZRIIRELFET,
AEHOEMFEIT=Z UFJ ERERTICEL. TOEMEMHOT RN TSIAT
BRIDHEZELFT,

AEHTHRMN - 5IAL TV S EMBERFICOETHMICTIREVLLECREIZE,
EEREICHENFHHOCEREZZ CABVVEI(BELrHYET., F-. &
BmFICIHSEEBFICLHBREELHIBNORNICHIRNHIEENAHY F
Y. BH. BRBICFEHESIVIVRIEFEGYEFIDT, HZBERDIZHIHH
IR EECERREEFTABESTRATEMEZLICBHATI,

AKERIE, R—LR—=—UETETEWNEITET, <7 FLX> http://www. tr.mufg. jp/

13/13 =% UFJ {55tIR1T BABW



